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Lou:s E. Lathrc. ' Otto F. Ha'Jeissn.

Lathrop (Sb Haueisen
305 LAW HUELDINC, DEALERS IN

INVESTMENT SECURITIES
COMMISSION ORDERS EXECUTED

No matter how small an investment you may desire,
we are always ready to give you our best attention.

OFF EH

BONDS
JIO.COO Owen Co., Ind.. 4"rs.
S.VjOO.00 New Telephone 2st Es.
2.00100 New Telephone 2d 5s.

IC.COO.OO Indianapolis & Martinsville 5s.
(0 Walsh Company 6s.

tZSirOM Citizens' Street Railway 5s.
fc.OOO.GO Union Traction o3.

STOCKS
Ir.3I.nna National Hank.
Union Trust Company.
Marlon Tru?t Company.
Security Trust Company.
Indianapolis Fire Insurance Company.
Reeves & Co. preferred.
II. P. Wasson & Co. preferred.
Union Traction Company preferred.
Indianapolis Abittolr Company preferred.
Climax J$a kinjc Powder.
Indiana Title nnd Guarantee Company.
Richmond. Ind., Mfg. Company preferred.

J. F. WILD &. CO.. Bankers
205 State Iife Building-- .

NEWTON TODD
INVESTMENTS

Hew Telephone Bonds
Indianapolis St. R. R. Bonds
American Central Life Steck
Indiana Trust Co. Stock

FLETCHER BANK BUILDING

SAFC DEPOSITS.

S. A. FLETCHEE & CO.'S

6cfo Xeroeit: Vault
20-3-4 East Washington Street.

Absolute KLfety against fir and burrlar. Po-
licemen day nd night on guard. Designed for
mT keeping of Hemer. Bonds. Wills. Deeds. Ab-
stracts, Silver Plate. Jewels and valuable Trunk,
Packages, etc Contains 2.100 boxes.

Rent to f45 Per Year.
WILLIAM A. HUGHES ... Manager

A Trust Company is
the Most Convenient
Place to Keep a Savings

Account
You can deposit when you please,

leave It as lone as you wish and
dram Interest as Ions; as It remains
on deposit. Money In a stocking or
In your pocket never draws Interest.
A good motto Is, always to put your
money where It earns something
while you are asleep. '

Have you seen or. of those BAN-
QUET SOUVENIRS showing the
four years' business of

"The Central Trust Co,
150-15- 4 E. Market Street?

I HAVE FOR SALE

20 Shares
Union Trust Co. Stock

Prico on Application

A. W. THOA1SON
Stock, Bond and Grain Broker

G-- 6 Ingnlls Building
Hoth I Ziones Ao. 34

P0RTERF1ELD & CO.
Eankers and Commission Brokers

CHICAGO, ILL.
We buy and rell broken lets; carry

Grain and Stocks on reasonable margins.
Writs for our Dally Market Letter

snd keep posted.

Indianapolis Office, 207-- S Stevenson Bid.
Cid Phcns M2ln 634. Ne w Phone 1634

fllERE AHE NO SAFER INVESTMENTS
for your money than the farm and city

nwtfjages that we have for sale.
In 21. years we have sold over eighteen mil-

lion dellars of these mortgages and havenever lost a 'dollar of Interest or principal
and have never foreclosed a mortgage sincewe have been in business. Thones. New 1S24:
Old black 4175. C. N. WILLIAMS JL CO.
Bankers. No. 10 East Market St.. Indianapolis

We allow three per cent, on deposits.

YOU KNOW
what Interest you get, and you will be certain
to get it 5 i Per Cent. Minnesota farm
mortgages. We have dealt in them fcr thirty
years.

THOS. C. DAY (EL CO.
Law Building

ISSUANCE OF GOLD CER-
TIFICATES RESUMED

The Is-- uc of soli certificates by the aubtreas-une- s
throughout the country, which was sus- -

led Jan S. bvAue outstanding Issue wereten or lie p.M coin In the treasury, though
"Uvre wa r.t I'uxl tiiTie a very large amount ofvr.ri.-- d fcvlJ bullion In the mints and aartflas, w. resumed cn April 1. there havingter a O'lnaKe In the precfding two months ofnearly fj:.j.'-- cf jr. 1 I .

While the issu- - of cold certificates was sus-
pended, more or ls nci nvenler.ee was experi-
enced at w!l the thief centers of the country

her Uink had become accustomed to use theCTtinVate tor th purpose of settling balancest the clearing houses and alo fcr other uses int&elr daily buln?s. and this Inconvenience wa'j
r:ut rlous.ly frit at this center, whore sucrWlanci an daily very larjte In amount. In lieucf such certificate gold cotn had to be exten-ivel- y

u.ei by those tank Uavtng the accountsCf foreign lnini ting houses which are rt miredto make driwiu in the'spt-cla- i customs fund aftht ubtru.ijr-- , aalnt uhlch checks are draw'i
for the jnyiiint of duties at the custom hous?and thus nvt or.lv were the banks Ineonvenlene, d
In settling th.tr balance, but aKo In efTectf-- i

payment of iuti-- tr their customers. On somecays it lcamc ncfe?ary to move-- more than!!. 'f Kol 1 coin ttwen the rubtr asurv
nd the rkirint; huse for the ettlemmt of baf-ances-

b.

ne. and on one occasion aoout ji, t--

Dearly l.Ui. of gold cotn. were transferred
frcm t'. fMbtn-aur- y to the clearing houc Th-- 5

moveiT!-r.t- . it may to noted, wre at the ex-
pense of tl. t.r.ks which are required to deliver
to anl receive from the pubtrcaury all moneys
for the adjustment of balance at their own risk

n'J coat. The renumtion of the lue of col. IctiÄcate. will not only be a con-enlen- ce

to the New York banks, but It will re-
lieve these institutions of the expense of the cart-ac- c

cf golJ :oIu. Tt Financier.

OIL MEN LEAVING KANSAS.

Development In Ohio and Indlnna
Field Is I'roKreftnInK Steadily.

TOLKDO. O.. April 16. For the jaft few
months oil m?n have been leaving: the Ohio and
Indiana fields for the newer fields of Kansas.
The are now returning disgusted. The Kansas
field Is In the hands of the boomers, and but
little will be done In the way of legitimate oper-
ating until the bubble bursts, end then the real
oil mn will have an opportunity to try their
hand. Hundreds of tool dressers and ethers
Hocked to the West, but find there Is no work
for them, and they are wandering back to the
oidT l regions. Many of the Kansas wells are
fhut doun for th want of tankage, as the
1'rairie oil and lias Company has Its storaga
tanks full of crude. Additional Iron storage
tanks wiil b" put up at one?.

To off?-- t the drop in ihe credit balance mar-
ket, operators in Ohio and Indiana are bringing
In ome excellent producer, and a few In th
list are of more than ordinary Importance. Rey-
nolds tic Marks are credited with the real gusher
of the week on the Albert Wright farm, in Sec-
tion ZZ. Crawford township, Wyandot county.
The first flay's production amounted to 910 ba-
rrel, which went Into tanks, and about 500 bar-
rels upon the ground. The flow subsided In about
forty-eig- ht hours, owing to salt water, and thegusher is no longer a gusher, as It has been
rigged up for an ordinary tumper. The ell was
found In a crevice, and the territory Is of a
spotted nature.

The leading excitement Just at present Is In
the vicinity of Eaton. Muncie and Pelma. In
Delaware county. Indiana, where a fine pay of
oil is being found at something like 3v0 feet In
the Trenton rock or oil sand. Many new well3
are now under way and before the close of the
pre-n- t Beaeon the territory will develop into a
sensational oil field.

During the past week 171 wells were completed
In Ohio and Indiana, of which 20 were failures,
and the balance having a new daily production of
6,27." barrels.

The welU were divided among the various
counties in each State as follows:

IN OHIO.
County. Wells Comp. Prod. Dry.

Wood 21 62 2
Hancock 14 323 2
Allen 18 33s 1
Auglaize 1 - 0
Sandusky 13 20 1

4 iy 0
Mercer f. 3 K 0
Beneca 1 ) . -

Van Wert 8 175 1
Wyandot 3 9:0 1

Ottawa 2 30 0

Total 8S 2.993

IN INDIANA.
County. Wells Comp. Prod. Dry.

Wells 13 576 1
li lack ford 6 2' 1
Jay 4 120 0
Adams f 9 370 1

Orant & 610 2
Huntington 11 sr,5 1
Madison 2 20 1
Delaware gr,5 1
Randolph 4 105 1
Gibson 3 20 2

Totals So 3.278 11

BANK STATEMENT IS GOOD.

The Cnali Gnln Warn ot nm Lnrcc an
Anticipated Detailed Figuren.

NEW YORK, April 16.-- The statement of the
clearing-hous- e banks this week is a good show-
ing and was generally regarded favorably In
Wall street, this in spite of the fact that the
gain in cash was not as large as had been esti-
mated from the week's movement of currency.
Four new high records were made In the state-
ment to-da- y: The grand total for loans, $1.013.-U54.10- 0;

deposits, $1.097. IIS. 40; specie. $2.740.000.
and cash f oldings, $301. tat, 200.

Following Is the statement in detail:
Loans $1.043.234.100 Inc.... $1.721.100
Deposits 1,007. 118. 400 Inc.... 11.603.600
Circulation 35,314,'JOO Dec... 30S,6o0
Legal tenders 72.83S.200 Inc.... 1.643.000
Specie 22S. 744. OX) Inc.... 5.644.COO
Reserve 301.5S4,200 Inc.... 7.2S9.60O
Reserve required ... 274.279. 600 Inc 2.901. 4G
Surplus 27,304.600 Inc.... .4.3S8.20O
Ex. U. S. Deposits.. 41.352,5 Inc.... 4,4 Jw, 775

The Financier says:
The m table features of the statement of the

New York associated tanks last week were a
further expansion in loans and new high records
for cash and for public deposits. The loan Item
was increased by $4,721.100, making $20,M7.0OO In
the last fortnight, $134.633,600 since the beginning
of the year and $."3.043,000 ompared with the end
of Fetrc.ary. The increase this week, as was the
case in previous weeks, was most likely clue to
syndicate and corporation borrowings.

The cash gain reported by the banks was
$7.259.60'i, which amount was $2,GoO,000 less than
the gain as estimated upon the basis of the trace-
able movements of money during the week. De-
posits were Increased $ll.a3.6"0. and the required
reserve was thereby augmented ?2.DUi,4oi, de-
ducting which from the g.iin in cash left Ji.Sss,-- 2

as the Increase In surplus reserve to $27.304. 600.
Computed upon the basis of deposits less those
of $). 1J.1.7CU issue funds, the surplus is $11.332.323.

The statement showed a good proof, the sum
of the increase in loans and of the gain in cashbeing only $k3,luo greater than the increase In
loans. It may be noted that the cash gain was
made up of $3,H44.60 specie and $1.643. too legal
tenders. This carries both the special and the
total cash reserve to new high records.

The public deposits Also show the maximum
since they began to be se;arately repotted in thabank statement. Circulation was decreased by
$.iS.fiO The dally clearings averaged $lln).0i0,0i:0.
or $2.0a'vj less than those of the previous week;the clearings on Saturday reflecting Friday's
Luslness were $1.741.230. or above the average.

The statement may have been affected to someextmt through the preparations, which were com-
pleted at the end of the week, for the merger
of two local national Institutions, which willbecome effective on Monday. L.oans of Individualbanks In the association show a net gain of
$2.9"O.00O by six institutions. The cash gains by
these six banks were 36.C00.CO0 net.

THE COTTON MARKET.

NEW YORK. April 16.-- The cotton market
opened steady at a decline of 16817 points on
the old crop, wnl!e the new crop was 9 points
lower to 1 point higher.

The declines were due to liquidation by room
longs, following disappointing cables and a
bearish visible supply statement, while the rela-
tive rteadlness on the new crop months was
caused by further reports of cold weather inthe western belt, particularly Texas.

The forecast called for still colder weather
to-nig- ht, though temperatures were thoughtlikely to be higher on Sunday, and after theopening the market turned firmer, recovering
several points of the early loss, on buying byreports of damage to early planted cotton, withmuch of the demand coming from New Orleans.

METHODS OF HIGH FINANCE.

Events of the past two months go to show that
our leaders of high finance, so-call- have mis-Judg- ed

the temperament of the American people.
No naticn is more patient and long suffering in
its dealings with domestic difficulties, but none
is quicker to resent injustice, once public inter-est Is aroused. Our captains of industry have
had easy sailing for several years. They seized
the "psychological moment" for the furtherance
of their plans; they conceived vastly and exe-
cuted promptly. In overriding difficulties, how-
ever, they were reckless cf public tolerance.Legitimate financial enterprise were changed incharacter to mere predator excursions. The cap-
tain of Industry, that national demt-go- d of whomwe have read so much, seemed to have cast asideevery scruple of old-fashion- ed honesty for a new
doctrine whose chief aim is embodied In the"take who may and keep who can" principle.

Only last week one of the modern school" ofpromoters tetinVd on the witness stand that thepronts in a single notorious stock-Jobbin- g dealwere in excess of $U.m0.Ci), cotrecting htmelflater to say that the rea! profits were $36.000 C00
and evidence in other suits has shown equallydatzling booty, wrung out of the public by pros-
titution of great names, unblushing Iving anddespicable misrepresentation. Perhaps the public
deserves no synuathy, or very little at the mostbut its loss is traceablo to ignorance, and aloto its belief in the fundamental integrity of Itsfinancial leaders. This belief. It is unnecessary torepeat here, has been most sadly misplaced butit Is doubtful whether the dollars gained' areworth th-- price that will be exacted In the futureby the people from whom they were wrung

Aside from this the great Justice-lovin- g "popu-
lace of the United States is aroused by the reve-
lations which have been only too plentifully sun-pil- ed

In the numerous suits at law growing outof the malodorous deals In which our financialleaders have Keen involved in the pat severalyears. The Northern Securities Company hasbeen pronounced Illegal by the highest court ofthe land, the coal trust has been reminded bvthe same tribunal that it is not above the law-th- e

shipbuilding combine has been exposed ndcas alter case of lesser import is llkelv" to'meet
ttrf the same disaster In the future. What doesthis portend? Simply that the conscience of theAmerican people is aroused. Immersed in theirown affairs they are, as a rule, neglectful ofpublic duties, but once a certain limit is reachedoffcnd'rs are apt to be brought to with a aulckturn. Our leauers of high finance have overstepped that limit. In their shortsightedness thevhave mistaken tolerance for indifference or in- -ririiyto realize wnat was going on. and as aresult they find arrayed agalnrt them a senti-ment that win be most dl'Lcult to allay or com--tat. The Financier.

THE WEEK IN WALL STREET

II AKItlMAX-lIIL- L FIGHT COXTINLCS

LEADIG FINANCIAL TOPIC.

Larser Nnmlicr Holds That the Fleht
la Not Ileal, and That There la a

Friendly Understanding.

NEW YORK. April 1. There are these In

Wall street who hAve believed right along that
it was the Standard Oil-Harrim- aa purpose to
force the liquidation of the Northern Securities
assets through a receivership and gobble up the
properties In dispute. This theory was strength-
ened by the renewal of the Rockefeller-IIarri-ma- n

alliance through the wholesale purchase of
Union Pacific stock by the Standard Oil in-

terests.
Hy far the larger number held to the theory

that the dispute between Hill and Harriman
over the participation of assets was a pretense
and that there was in reality a friendly under-
standing. The many interviews given out by
Mr. Hill tended to disturb faith In this latter
theory, however. Mr. Hill gave many evidences
that he was hurt, and those who knew him
best could not reconcile his lamentations and
outcry against Harriman with professions cf
harmofiy.

Mr. Harriman'a attempted Intervention "was
construed by not a few shrewd lawyers of the
corporation class as a part of a merciless Stand-
ard Oil plan to drive back a great rival and
bottle him up, which would be the result if the
assets of the Northern Securities Company wore
sold by a receiver to the highest bidder.

The resources of the Morgan-Hi- ll combination
are supposed to be large. Matched against those
of the Standard an alliance, however,
they would, berond a doubt, prove the smaller.

The possibility of a receivership for the North-
ern Securities Company was discussed at first
in Wall street with bated breath. The idea was
so startling that few cared to talk of It above a
wh!?ier. although as a matter of fact it ought
not to be particularly disturbing to the general
market. Outside of the interetts of thoe lrr- -
mediate!y concerned, the people of the North-
west and West, and for that matter, the whole
country, would easily be reconciled to whatever
ill-luc- k might befall th multi-millionair- es in a
quarrel, amoncn themselves over the partition
of the transportation comianles.Mr. Illll has been on record as saying that if
Harriman won his suit he would sell out his
interests in-th- e Northwest and leave the peop-
le-of that section to get on as best they could.Ry inference Mr. Hill would convey the Im-
pression that but for him the Northwestern
Imputation would be in a desperate state, and
that.- - deprived of hi benevolent guardianship,they might be eternally ruined. The people
themselves are not unanimous In agreeing with
Mr. Hill in his estimate of his own importance,or of their lost condition should Providence re-
move h'.m from the position of transportation
overlord.

Mr. Hill has never been backward in claiming
credit for the development of the Northwest,
and honestly believes that he Is more resjon-sibl- e

for it than any other human agency. Hiscareer has certalr.ly' been marvelous, and in
the contructlcn and management of tens of
thousands of miles of railroad he has done agreat work. If there had been r,o "Jim" Hill,
however, others would probably have dene the
buslnes-- s &a well or better.

If th Rockefeller plans succeeed the rail-
road systems west of the Mississippi will. In thecourse of a few years, be reduced to virtually
three grand subdivisions one controlled bv theStandard combina-
tion, another by Mr. Hill and his associates inthe Northwest, and the third by the Rock Islandparty. Ry far the largest of these would bethe Rockefeller group, although x each of theothers would be In an Independent position, wellcapable of self-protectio- n.

The Hill system would be the smallest of thethree and the least imiortant. The RockIsland system embraces about 16.000 miles oftrack In eighteen States and Territories. ithas command of all the imiortant gatewaysthroughout a territory of more than l.f0 milessquare reaching from St. Paul to the gulf, andfrom the Rocky mountains to Chicago. It ismore than likely that in the fullness of timeclosely harmonious relations will be built up
between the competing systems. Thev are being
operated by their owners, and whenever pro-
prietary interests are in active direction ofproperties there Is no such thing as wrecking.
Everything is done for the upbuilding of theproperties.

4- -

The exportation of gold promises to continue
for seme weeks. It is the expectation that be-
tween $20.000,000 and $23.000.000 will be sent to
Europe before the movement comes to an end.
This will be offset to a considerable extent bythe receipt of gold from Jaran, which has be-
come an important customer in the purchase offood supplies and other commodities. Japan pays
cash for what she buys In this country, and herremittances are largely In gold, thus far.

With the departure of snow in the mountains
there promises to be tremendous activity ,in the
development of new mining fields, not only in
the Urlted tSates, but in British Columbia and
Mexico. The production of gold, which fell
somewhat last year, will probablr be a record-break- er

in 1M4. The output of the minesthroughout the world is again on the upsrade.Conspicuous in the column of increase will beSouth Africa, where activity has been resumedon almost the scale It was prior to the Roer warThis vast production of basic money should havea stimulating effect on speculation and develop-
ment in every direction.

4--

A caller at the office of Mr. James R. Keene
the other day was discussing with him the prom-
inent bankers of New York. Mr. Keene was In
one of his nervous moods and paced up and
down his room with the tireless energy of a
caged tiger. He stopped every minute or two
at the ticker and carefully scrutinized the tape.
The visitor had finally reached Jacob Schiff Inhis conversation and casually expressed iheopinion that within the next two or three rearsthe house of Kuhn. Ioeb & Co., of which Mr.
SchifT Is the presiding genius, would be thepremier banking house of America.

Mr. Keene keyed his voice up to even ahieher pitch than usual and petulantly remarked:"What the devil do I care who Is "going to bopremier banker of New York. It won t be adollar in your pocket or mine whether Morganor 'Jake SchifT or Stillman is the premier bank-er öow. or two years from now. or five yearsfrom now. What we want to know is how wecan make a present dollar. I would give moremoney to know two minutes ahead what thatticker is going to say than I would to knowthe future of all. the bankers In New York Itis the immediate dollar that interests me. Tellme how to make a dollar and you engage me ina second. Speculate on- - the future of anybanker or banking house or clique of bankersand I am mighty likely to go to sleep." MrKeene Is not the only man In Wall street towhom the current story of the tape possessesvastly more living Interest than academic specu-lation or forecasts about the prominence of In-dividuals in their contests for supremacy.

The great bulk of literature which has been
going out of Wall street for the last two weeks
or more has been distinctly bullish In tone. Com-
mission houses, which have for many months
maintained a noncommittal position and have
discouraged clients from trading, are adviing
action. The underlying reason for this is thecheapness of money and the opportunity affordedfor a scalp on capital employed in carryingsecurities bought on margins. Manifestly thisscalp cannot be corralled unless customers are
In the market, hence the anxiety to enlist thepublic once more in stocks.

4-- r 4--

Banks are giving Wall street a decided prefer-
ence in loan They are offering Immense
amounts on call as low as li per cent.,' and
giving brokers and stock houses all the time
money they want at 34 to 4 per cent., the con-
tracts to extend Into another calendar year.
Bankers are. for the time being, literally groan-
ing under the load of Idle funds. Railroad andother corporations have borrowed heavily on
noies covering a period of one and two years
Much of this money is to carry on Improve-
ments planned some time ago. The funds areleft on deposit in banks and drawn upon asrequired. Other sums have been borrowed bvcorporations, to reimburse their treasuries foradvances made on improvements, equipment andnew properties bought, the transaction beingmerely temporary and in anticipation cf bondsales. If the plans of the big people do notmiscarry these . temporary loans will be takenup by the money realized from the sale of bondswhen the better prices can be obtained formortgage securities.

4- -

Incidentally the bond market is undergoing
marked improvement. There has teen no rad-
ical advance in the prices of the goods, but
an Increased inquiry is discernible. Many banks
and bond houses report a larger aggregate of
counter sales to miscellaneous Investors of everrclass. This condition encourages railroads hav-ing bond Issues in prospect to believe that beforethe year is over they will have disposed of theirnew Issues to advantage.

4- - 4- - 4--

Those enjoying confidential relations with
bankers, identified with the Standard oil Inter-
ests report the receipt from that quarter of very
bullish tips on the market. According to these
eminent financial authorities the general situa-
tion is improving. Advice is offered very freely
to get Into the stocks and to Invest In low-nric- edbon. This sort cf talk is In striking contrastto that which has been indulged in bT theStandard Oil mouthpieces for the last two rearsor more, prior to thirty days ago. Tho Rocke,feller crowd is clearly In a i.tlon now towork and talk for an advance. The Rock Islandissues. Erie Southern Railway and Atchison arefinding special favor with the speculative andInvestment elements at the present momentAmong the higher priced stocks. Union PacificPennsylvania, Louisville &. Nashville and Balti-
more & Ohio hava warm friends.

W. O. NICHOLAS.

STOCKS CLOSE WEEK DULL

FE ATI' II n OF YESTERDAY'S MA II KET
AVAS NEW YORK GAS STOCKS.

The Halt In Union rnclflc AVaa the
Principal Factor of Influence the

Past Week-Gene- ral Outlook.

Sales of stock shares OLSOO
Corresponding day last year 271VM
Sales to date this year... rtS.ViiJrMO
To corresponding date last year 41),li53,-O- U

NEW YORK. April 16. There was only a slug-
gish drift In to-day- 's stock market, and the
trading was without intereet. The day erded
with prices generally a fraction lower, after
having been at one time higher.

The only considerable movements were in spe-

cialties on individual causes. The local gas
stocks were affected by the surmises regarding
the fate of legislation from which they would
benefit.

The weakness of the Virginia-Carolin- a Chem-
ical stocks was caused by a proposition to issue
preferred stock for repayment of a large floating
debt.

The bank statement showed a smaller loan
expansion than expected, so that the cash in-

crease went further to enhance the surplus of
the reserves. But the market 6old off after the
publication of the bank statement and closed
easy at the lowest.

The unseasonable weather was regarded as un-

favorable, the more so as the mercantile
agencies' reviews dwell upon the deterrent ef-

fect of the cool weather upon business.
The Kansas state report on wheat conditions

weakened the wheat market by indicating a
more favorable condition than that reported by
tha government.

A published report of a determination to stop
Improvement work on the Pennsylvania system
attracted attention, as did a statement that
steel rail orders booked by the United States
Steel Corporation for 1904 amounted, to but l.wu,- -
U00 tons. The bond market was relatively firmer
than stocks, but was dull. Total bond sales,
par value, $575,000.

REVIEW OP THE WEEK.
The impression conveyed by the action of the

week's stock market has been one of depression,
but the irregular movement of prices carried the
level of the market but a small distance from
last week's closing level, either above or below,
and the volume of dealings has been much con-

tracted from that recently prevailing.
Many of the large operators and traders who

made the recent activity apparently withdrew
from the market, and there have been none of
the decided movements in Individual stocks
which gave tone to the previous market, and
which fctimulatcd speculation by keeping quiet
their origin and causes.

The most conspicuous of such movements was
that in Union Pacific. The general public has
obtained no satisfactory clew to the recent enor-
mous accumulation of that stock, and Insiders
profess to be equally in the dark, as asserted by
J. Ii. Schiff in a published Interview in Ger-
many. Mr. SchllT also expressed his disbelief
in the supposition that any elfort to obtain con-
trol of the party by outside capitalists had been
involved owin to the practical impossibility of
such an attempt succeealng.

The recent advance in the stock market has
hinged almost entirely on the Union l'acine
movement, and the halt in that movement this
week has had a dominant sympathetic effect
upon the whole market. Suspicion of purely
speculative origin was aroused by the action of
tue sto?k in the face of the supposition late
Monday that the attorney general had Intervened
in the sr.it at St. Paul to oppose the demand of
the Unicn Pacific Interests to secure the return
of the Northern Pacific stock from the Northern
Securities merger.
GOVERNMENT'S ATTITUDE BETTER UN-

DERSTOOD.
A better understanding of the government's

step changed this Impression, but not the belief
that the accumulation of Union Pacific was
based on the chance of winning the contest for
control of the Northern Pacific. Public utter-
ances by President Hill, of the Great Northern,
have confirmed the belief that the Union Pacific
has entered upon a determined contest for con-
trol of Northern Pacific and of Burlington.

It is perceived that other legal steps lie open
to continue the contest to this end, even In the
event of the throwing out of court of the peti-
tion at St. Paul. The uncertainty which would
have been kept hanging over the market fora long rime by such a procedure would renew,
it is feared, the conditions preceding the deci-
sion by the Supreme Court in the Northern Se-
curities case itself.

This prospect has chilled speculative enthu-
siasm. Another cause of disappointment was
the further Issue during the week of short-tim- e

notes by railroads and the American Telephone
Company at high Interest rates. The hope had
been aroused that the market was improving
for railroad bonds, and the sale of a $13,000,0'0
bond issue by the Burlington helped to inspire
this hope.

But the renewed note issues dashed this hope
and revived the unfavorable impression due to
this condition, with the apparent- - abundance
and cheapness of money. The inference Is
drawn that the accumulation of capital In re-
serve centers is to be attributed to a decreased
mercantile and trade demand, while capital still
lacks the requisite confidence to embark in fixed
forms except on terms that are unacceptable to
gieat corporations.

It is believed that corj)orations hetitate to ac-
cept uch terms owing to the permanent effect
which would be cau?ed upon the price of bonds
and rate of their credit. It is reported aiothat New York savings banks are advancing
the Interest rate demanded on New York real-esta- te

mortgages. The contrasting excessive
ease in the money market for call loans anlordinary time loans is explained as being duo
to the fact that the proceeds of the great rail-
road note issues are kept on dejosit in the
banks pending their outlay, and are available
meanwhile tor use in the money market. Theprogressive expansion in the loan item of the
Panks, above the $1.m)0.oX.i,00 mark, and to newhi;" record figure week after wttk, is tiue to
the railroad note issues.

JAPANESE GOLD AFFECTS EXPORTS.
The immediate movement In the field of cur-

rency seems to be little regarded. The outflow
of gold to Taris has been more than offset thus
far by the inflow of Japanese gold to San Fran-
cisco. The movement to Europe is expected to
extend a good deal further.

The present heavy contraction In the value of
cotton and grain exports and the future require-
ments for the Panama canal payments are to be
considered In the outcome. Foreign money mar-
kets are easy, but suggestions are revived of a
coming Russian loan, and the existence of a
war begets a spirit cf caution in the money
market abroad.

The influence of domestic conditions has been
mixed. Crop prospects ha ; a growing influ-
ence, and the condition of the winter wheat crop
is not regarded as satisfactory. A cheering ef-
fect is caused by the Increased production of
iron, while the stocks on hand 'continue to de-
cline, but the failure of United States Steel to
respond modifies the effects. Neither has Amal-
gamated Copper reflected the improvement re-
ported in the market for copper.

Railroads report traffic running at a lower av-
erage than last year, but traffic officials . speak
hopefully of the future prospects. The settle-
ment of grain rates East and West removes a
cause of uneasiness for the integrity of earn-
ings. Extraordinary demand for anthracite Is
reported on account of the spring reduction.

Activity in speculative bonds has decreased,
and prices have moved irregularly and In sym-
pathy with stocks. United States twos have
advanced U per cent, and the new fours per
cent, on call during the week.

Saturday's sales and the range:
High- - Low- - Clos.

RAILROADS Sales, est. est. Bid.
Atchison 2.100 7Z, 73 738
Atchison pfd 100 93Vi 934 S3
Baltimore & Ohio 1.303 73 73, 7SH
B. & O. pfd 90'.
Canadian Pacific 600 116'i 116 1164
Central of New Jersey 155
Chesapeake & Ohio 100 32 22, 32H
Chicago & Alton 371
O. & jV pfd SO!
Chicago Great Western.. 100 16!, 16, 16'--,

Chicago & Northwestern. 100 171 171 163
Chi.. Mil. & St. Paul 2,30 145; 144; 144,
C & St I- - pfd 175
Chi. Term, and Trans 9
Chi. T. and T. pfd 13
C. , C, C Ac St. L. ...., . .... ? . 75.
Colorado Southern 17
C S. first pf d. ........ . .... ... .... 54
C. S. second pfd 23
Delaware & Hudson 153,
lel.. Lack. & West 591

Denver & Rio Grande 100 :i4 214 214
D. & R. G. pfd............ .... .... .... 70
Erie 5.700 274 2S 26
Erie first pfd 1.050 66 6',;
Erie second pfd 4 424 i22 42V4
Hocking Valley
Hocking Valley pfd
Illinois Central 100 1304 130i l3'iaIowa Central l$Vx
Iowa Central pfd 33'
Kansas City Southern -- gi
lv. C. S. pf d . .... .... 352
lioulsville & Nashville... 400 los; iosu ir.gi
Manhattan L 9)0 14214 142 l2Met. Securities 7g
Met. Street-railwa- y 400 1144 1134 UZiMinn. & St. IiOuls "

M., St. P. & S. Sto. M... 200 62 614 62
M.. St. P. & S. S. M. pfd .... 117
Missouri Pacific 500 83, 33 9.1
Mo., Kansas A Texas 171'
M.. K. & T. pfd 100 35'i 3S4 3sC
Nat. R. R. of Mex. pfd asu
New York Central 10.20) H74 117 H61,
Norfolk & Western ICO 5Sl, $g
N & " . p td ..... .... .... .... M
Ontario & Western 2114Pennsylvania 6,500 11S4 117", 117
y

e C & St, L 61
Reading 400 454 45 41X1
Reading first pfd 71Reading second pfd 500 61 fji $5
Rock Island Co 1.C0O 23, 23S ltJRock Island Co. pfd IOO 64 64 63U
St. L. & S. F. 2d pfd 1'JO 47 47
St. Louis Southwestern 14"
EL L. Southwest, pfd.... 4W 3514 35 2

Money to Loan
SECURITY TRUST COfJlPAUY, IHTmTSTJ

Southern Pacific S.K-- 434 43'4 49l4
Southern Railway 2w) 21T, 21", 21"
Southern Railway pfd H"4
Texas & Pacific 4 T44 24, 244
Tol.. St. Louis &. West.. 103 2 2 24
T.. St. L. & W. pd 20) 3S-- 4 35 37

Union Pacific C.CvO S64 Vs &4
Union Pacific rfd 9S
Wabash 7") 194 ls7s
Wabash pfd .' 4.4 0 334 3S4
Wheeling & Lake Erie 1"
Wisconsin Central 200 1S4 1S14 lli
Wis. Central pfd

EXPRESS COMPANIES
Adams .... .... .... 224

American ljUnited States 1""
Wells-Farg- o 2u3

MISCELLANEOUS
Amal. Copper 3."0 43's 4S', 4?i
Am. Car and Foundry.... 200 19s-- 154 1U
Am. C. and F. pfd 10) 72 72 71

American Cotton Oil ICO 23'4 23?4 2V1,
Am. Cotton Oil pfd
American Ice ICO 7 7 4
Am. Ice pfd.. ... .... .... 4
American Linseed Oil
Am. Linseed Oil pfd 28

American Locomotive "1
Am. Loco. pfd.. j $1

Am. Smelt, and Refln.... 21) 4S', 4S, 4779
Am. S. and R. pfd 1O0 93', 93S 92',
American Sugar Refln 100 127"4 1274 127,
Anaconda Mining Co "2
Brooklyn Rapid Transit.. 2.S00 44 4?4 4'4
Col. Fuel and Iron 100 32', 321, 32

Consolidated Gas 1S.3Ö0 2A 2J3r 2ö5'4
Corn Products 13l
Corn Products pfd 70"t,
Distillers' Securities 22U
General Electric 200 164'i 164 14
International Paper H
Inter. Paper pfd 66

International Pump 3S"i
Inter. Pump pfd .... 75

National Lead 1.00) IS 174 17V,
North American S3

Pacific Mail 2

People's Gas 100 f4 M
Pressed Steel Car 100 29' 3Ji ?
Pressed Steel Car pfd "04
Pullman Palace Car 209
Republic Steel 200 7i 7, 74
Republic Steel pfd l4
Rubber Goods 1,100 K 15-- i 154
Rubber Goods pfd 100 74 74 7

Tenn. Coal and Iron 100 3'4 3
United States Leather.... 3,400 7", 74 74
U. S. Leather pfd 9W SO 784
United States Realty 100 6H 64 64
IT. S. Realty pfd 4M 544 &4 54
United States Rubber 124
U. S. Rubber rfd 3''0 B74 t74 574
United States Steel 2.400 114 114 H4
U. S. Steel pfd 5.900 604 60, 604
Westinghouse Electric 1S94
Western Union .... .... 84

UNITED STATES BONDS
United States refunding twos, registered 1004
United States refunding twos, coupon lOfi

United States threes, registered 16
United States threes, coupon 107

United States new fours, registered 1324
United States new fours, coupon 1334
United States old fours, registered 107

United States old fours, coupon 1074
RAILROAD BONDS

Atchison general fours 994
Atchison adjustment fours 91

Atlantic Coast-lln- e fours 934
Baltimore & Ohio fours 1004
Baltimore & Ohio three-and-a-hal- fs 944
Central of Georgia fives 109
Central of Georgia first lnc 704
Chesapeake & Ohio four-and-a-hal- fs 1024
Chicago & Alton three-and-a-hal- fs 764
Chicago, Ii. & Qulncy new fours 94
Chicago, M. & St. Paul gen. fours 103
Chicago & Northwestern consol sevens...... 1214
Chicago. R. I. &' Pacific R. R. fours 714
Chicago. R. I. & Pacific col. fives 80
C, C. C & St. Louis gen. fours 1004
Chicago Terminal fours 80
Colorado & Southern fours 854
Denver & Rio Grande fours 9S'4
Erie prior lien fours 9S
Erie general fours 864
Fort Worth & Denver City firsts 1054
Hocking Valley four-and-a-hal- fs 106
lioulsville & Nash, unified fours 934
Manhattan consol gold fours 1024
Mexican Central fours 664
Mexican Central first inc 13
Minn. & St. Louis fours 954
Missouri, Kansas & Texas fours 994
Missouri. Kansas & Texas seconds 7S
National R. R. of Mexico consol fours 734
New York Central gen. three-and-a-halfs- ... 9$4
New Jersey Central general fives 1294
Northern Pacific fours 1034
Northern Pacific threes 724
Norfolk & Western consol fours 974
Oregon Short-lin- e fours and partlc 95
Penn. conv. three-and-a-hal- fs , 97
Reading General fours . ?74
St. Louis & Iron Mountain consol fives 113
St. Iouis ä San Francisco fg. fours S3
St. Louis Southwestern firsts 91
Seaboard Air-lin- e fours 64Southern Pacific fours st4Southern Railway fives 1134
Texas & Pacific firsts 117,
Toledo, St. L. & Western fours 694
Union Pacific fours 104
Union Pacific conv. fours 994
U. S. Steel second fives 7&,
Wabash firsts 1174
Wabash deb. B 624
Wheeling & Lake Erie fours 89'

Wisconsin Central fours 9-- 4

Colo. Fuel conv. fives 72- 1-

Offered.

ChlcnRTO Stocks.
By A. W. Thomson's Wire.

Open. Clos. Sales.
National Biscuit . 424 424 100
National Biscuit pfd 1044 1044
United Rox Board 2 24
Unite-- ! Hox Board pfd 134 14 .!!
American Can 44 ... 300
American Can pfd S5R8 ... 100
Diamond Match 104 ... 250

BROKERS' VIEWS ON
THE STOCK MARKET

NEW YORK. April 16. About the only devel-
opment of importance to-da- y was the sensational
advance on Consolidated Gas on reports that
the mayor would sin the Hemsen bill. When
the bill was passed by the Legislature last week
there was a well-distribut- ed tip that the mayor
would oppose It and would not allow the bill
to become a law, and in consequence the price
of the stock was jammed down over 6 points.
Now it comes the mayor will sign. London
cables were a trifle better and traders made a
feeble attempt at a covering movement. The
Eries were firm. The extent of the Harriman
interest in the holdings of stocks makes the
Eries' position important. Should Union Pacific
decide on the-- Erie as the Eastern outlet, it wouldlargely increase. Its earnings and stocks would
sell very high. The closing: was quiet and un-
interesting.

Meyer & Klser.
NEW YORK. April 16. There-- were no Impor-

tant features to the market to-da- y. The mar-
ket opened quiet and steady and remained so
until the bank statement, which, as generally
expected, was favorable. Upon Its publication
there was some realizing by small Interests.
The only feature In the market was, the advance
in Consolidated Gas. Somebody evidently thinks
that the mayor will sign the bill. IBs decision
will come either Monday or Tuesday. The mar-
ket is a waiting one. and probably we will have
but fractional changes until the decision at St.
Paul. Early In the day it was stated the Penn-
sylvania had stopped all improvements on
the line, owing to Increased operating expenses.
This was emphatically denied later. The atti-
tude of the market is distinctly a waiting one.
tho gocd effect of the excellent bank statement
and the more favorable foreign situation being
apparently orfset by the fresh borrowing for rail-
roads. The indications now are for continued
low rates, but this H not likely to bring about
Increased activity unless It stimulates the long-hoped-f- or

demand for Investment securities. Itseems quite impossible to start any permanent
improvement until there Is a greater probability
of a cessation of the Issue of new obligations.
As for to-da- y's market, it was extremely dull!
but had a firm undertone until shortly after thepublication of the bank statement.

Porterfield & Co.

NEW YORK. April 16. The opening was dull
and featureless; some higher, others fractionaHy
below previous close. No trade to speak of until
after the publication of the bank statement, ex-

cept in Consolidated Gas, which took a sudden
bulge of several points on a rush to cover by the
short interest. Outside of this flurry nothing-els- e

worth chronicling occurred till 10:30. whena fairly good statement was reported. Imme-
diately it was known liquidation by people who
wanted to go home over Sunday with clean han"s
took place and the entire list declined until the
close. Final quotations were- - tho lowest of the
dav. Market still continues professional andwill be so for some time to come. Cannot adviepurchases Just yet. Walt for a further break
which is bound to come.

A. R. Thompson & Co.
NEW YORK. April 16. The market to-d- ay

was devoid of feature, outside of the profes-
sional manipulation of Consolidated Gas on un-
founded rumors that Mayor McClellan would
take favorable action on the Ransom bill. Thebank statement was better than expected, butit was noted that considerable realizing devel-
oped after the statement came out. Consider-
able selling pressure developed in the last hour
and. the market closed heavy and weak at thelow level.

Money In Less Demand at London. '

LONDON, April 1. Money was In light de-
mand in the market to-da-y, the pressure having
been relieved since the closing of the applica-
tions for the County Council loan., which is a
phenomenal success, and revives the prospect
of other big loans, including the immediate
issue of the long-expecte- d $.00,000 balance ofthe Transvaal loan. These rumots were chieflyresponsible for the reaction in consols.
. On the Exchange trading was quiet and Ir-
regular on profit taking, the feature being a
demand for Japanese, which rose 14 points.
Consols opened easier, but hardened at the close.

Americans opened steady and improved general-
ly. Business was moderate and the close quiet.
Foreigners were erratic, continentals dropping.

War Depresses Securltlea at TarU.
PARIS. April IS. Prices on the Bourse to-d-ay

opened firm, except Russians, which were feeble
on an unconfirmed report that Port Arthur had
been captured by the Japanese. The falling off
of Russians led to a sympathetic decline in
French. Turkish and Spanish securities. At the
close these stocks were feeble. Russian imperial
fours closed at 92.05. Rio Tlntos lost 9 francs.
The private rate of discount was 2 per cent,

TRADE IN GENERAL.

MILWAUKEE. Arril 15.-B- arley steady; No. 2.
62c; sample, 40i2c.

THE MONEY MARKET.

Rates on Loans and Exchange Clear-
ings and Discounts.

INDIANAPOLIS. Commercial paper, C per
cent.; time loans. 5456 per cent.

Indianapolis Clearings.
Saturday's clearings -- 'H1-
Corresponding day last year
For the week f'i;Corresponding week last year 5,t0.,3-- 0

w York Rates.
NEW YOP.K. Money on call nominal: no loan.

Time loans easy; sixty and ninety days. lt'SZ
per cent.; tlx months. 34- - Prime mercantile
paper, 4tf44 per cent. Sterling exchange steady,
with actual business in bankers' bills at 14.87.3..
4.S7.40 for demand and at $4.S3'3,4.85.10 for sixty-da- y

bills. Posted rates. $4. $54 and S4.SS. Com-
mercial bills, l4.S4Utf4.84.

Rates Abroad.
LON'DON'.-Mo- ny. Iff 2 rr ont.: discounts,

2 9-- 16 per cent. Consols. SSV SSV.
PARIS. Exchange on London, 20m 454Pg.

Discount rates: Short hills. 2i per cent.; three
months' bills. 2T4 per cent.

BERLIN. Exchange on London. 20m 45HPfg.
Discount rates: Short bills, 2i per cent.; three
months' bills. 2? per cent.

Markets for Sllrer.
NEW YORK. Bar sliver. E3o; Mexican dol-

lars, 43c.
LONDON. Bar sliver, 24tfd an ounca.

Treasury Statement.
WASHINGTON. Saturday's statement of the

treasury balances in the general fund, exclusive
of the J150.000.000 gold reserve in the division
of redemption, shows:
Available cash balance 22l.6S7,779
Gold 109,545.090

Movement of Specie and Merchandise.
NEW YORK. April IB. Total Imports of dry

goods and general merchandiae at this port for
the week ending to-da- y were valued at $11.281,-23- 9.

Exports of specie from New York for the
week were J547.0y5 silver and $1.571.828 gold.
Imports of specie at New York during ths week
were $24,431 gold and I3.0S0 silver.

NEW HIGH RECORDS IN
THE FINANCIAL WORLD

Possibly because of a well-develop- ed port-lr- g

instinct, the English and American financial
public always displays the keenest interest in a
"new high record." This feeling: was manifest
in the general gratification from the point of
view of financial achievement when the loan
account of the New York Associated Banks
"crossed" $1,000.000.000. This was not only
a new high record, but it was one of those highly
satisfactory records in round numbers. A positive
merit in the way of Just such appeal to the pub-
lic mind has been recognized by high experts.
Nobody will have forgotten how Speaker Reed,
in 1S99, when not unreasonably taunted at his
"billion-dolla- r Congress" appropriations actually
came within $13.00,000 of that round number
retorted that "this is a billion-doll- ar country."
The retort did not answer the main complaint at
all; but the man in the street offset one of the
billions by the other.

To many people the "billion-dolla- r record" In
loans has been similarly regarded first, as show-
ing that a market. In which the loans in a sin-
gle city pass the billlon-mar- k, must be a billion-doll- ar

market; second, as showing that even if
we did. in the words of an eminent epigram-mis- t,

"reach the top of the industrial hill" ayear ago, we can still make new records in
finance.

As a matter of fact, however, the billion-doll-ar

loan account is not the first of the present year's
new high records. Two month ago the national
banks of the country, as a whole, showed a rec-
ord of Individual deposits larger by $D9.000,000
than any previous record. On Saturday, Jan. 20,
bank deposits at New York passed beyond themaximum of previous years; on Jan. 23 the New
York banking reserve of cash broke all records.
National bank-not- e circulation Feb. 29. and totalmoney circulation in tho United States were
both far beyond any previous high-wat- er mark.January's merchandise exports and February's
Imports were not. strictly speaking, "records;"
but each surpassed all precedent for its respect-
ive month. From this point of view the record In
New York bank loans is not alone In its achieve-ment for 1904.

The rresent remarkable expansion haj given
rise to queries as to who is borrowing the fundswhere the movement is going to end, and howthe loans are to be liquidated. A very great part
has been loaned to the railroads and to the syndi-
cates. The railroads have had to secure heavy
short-ter- m obligations because of their inability
to find a market for their bonds. While many ofthe notes were originally placed abroad, many
have drifted back to this country, so that it Isimpossible to tell how the account stands. Withthe syndicates it has been necessary for themto secure renewals of obligations taken outmonths ago. when the securities that the public
subsequently declined to assimilate were createdThe expansion represents, too. a large volumeof Wall-stre- et lnans shifted to local banks from
out-of-to- institutions. This process has beengoing on some time, and involves, according tobankers, the transfer of fully fioooonooo that wasformerly loaned here by interior banks. As sona out-of-to- banks realized that they couldnot get 2 per cent, for their monev on call theyliquidated the loans, depositing the funds re-
leased with their New York correspondents

New York Post.

CONGESTED MONEY SITUATION.

Sucli Condition Does Not Indicate Un-

favorable Ilnnlness Development.
The comparatively large surplus of the New

York associated banks and the resulting conges-
tion of the money market seem to be regarded,
though erroneously, as indicative of the develop-
ment of unfavorable business conditions through-
out the country. The present statement of the
condition of the national banks as of March 2S.
which is now being complied with. In response
to the call of the controller, will, when accurate-
ly compiled in consolidated form, most likely
disclose the fact that th interior banks are notin an unfavorable situation and that businessconditions throughout the country are not de-pressed. While awaiting this report of theit will doubtless be of interest to recall
previous periods of business and monetary derangement, noting the causes contributory there-to and the effect which was produced upon thebanks, not only at this center, but elsewherein the country. This review of previous condltions also shows wherein lies the difference hetween monetary congestion resulting from c rise I
and. that which is due to abnormal situationslike the present, when there is no evidence eitherof business depression or of financial unrestabsence of confidence. w

Th" largest surplus reserve ever reported hvthe New York associated banks was tin 6 eel
Feb. 23. 1S:.4. This followed an increase
$70.)0.000 at the end of November 'n Tprevious year in w hlch interval there hAbeen an expansion of only $14.000,000 in loan,and of $29.000.000 in deposits, while the cash r.serve had increa&ed bf $60.000.000. The congest Z
in the market then w-.- s due to the operations i
rldnt to the sale, bv the secret rv . n

! iiry. of I100.0G0.uG) of i per cent, bonds for thlpurpose of reinforcing the gold reserve of h!
-- '"'J. " 10 me Qenrpiuinnresulting from the crises of the previous verThe controller's reports for this period show

the loans of the national banks of the titlcountry expanded from $1.843.000.000, in Oetohi,
1833. to $1.872.000.000 at the beginning of isl-and to $2.000.000.000 in October of that year w-hi-.:

individual deposits tell from Sl.7W.000.000 'in ti!2
first named year to $l.e23.000.OV) m ikm- - countrS
bank deposits, however, were augmented 12a ?Jv
000. The congested condition of the local m on J
market was indicated by the fall in rates fn
from 5 per cent, in October to of 1 per Veni
in December. 1833; in the following year and in
1S95 the rate did not rise above 2 per cent tint 11

the end of the year, the longest period of d'enr.
elon in rates on record. yrt

These facts sufficiently Indicate the cause e.the abnormal conditions. There was more or I
unrest as the result of the treasury situation in,!
industrial and commercial Instability caused hi
tariff reduction producing situations unfa.able to the active employment of money Whnl
there was an absence of crises the counrv
in a state of almost continual apprehension
such events.-T- he Financier. of

Howard to Go Free.
MEMPHIS. Tenn.. April 16.-Un- !tor1

States District Attorney George Randolph
has received a letter from Attorney Gon
eral Knox stating that there can be no anpeal from the decision of the Federal Court
In tre care of G. F. Howard, recently trietIn this city on the charge of subornation
of perjury, at which time Judge .Hammondsustained the demurrers in tho case How
ard will be given his liberty soon.

PART TWO.

itAiLnoAD mrn card.

.nniJiT n mrv to li ?:,I'l II w rftflSS- - II
w

kis r lit UND-F- or Iare ln.lUria.-,- .

Trr i.aute. Mattoon and Pt.
Loult osp m 1 itü ,ij

PL Looi-sn- d Way-Matlo-
ns ,. T 20 rn.

Terr Haut. Mattoon an l ay. nr. p m.
J.afaTette, Kankakee and Chi- - S 11 .so a ra; nDiaeag'o "12.P)ata.
Kankakee and sy stations.... 7 on a m.
Lafayette and Way Stations .... &l"pm.
rolfix. I.o?anport and S. I'end. 7 00 tm,kiu
Bloomington and I'eorts 11 Mam 1165
Peoria and War stations 7.2 a m.
Cfcarapalrn and Way stations... 4 13 p ia.

K AST BOUND For
Cleveland. UufTlo I O a m; .. a tt,yew York snd lloston 2.M p m 1 5 D J
Clerelandand War Stations ....11.00 am.
TJnlon city and W ay Matlons...4 4 p m.
M ancle and J'ort A ayne 7 00 a m ft .25 w
Fort Warne. fundsT 00 a m.
rtenton Harbor and Way Sta... 7 00 a m . 11.23 a taruhart and Way Stations 4 45 p ra.
Oreensburg and Cincinnati.. J

and North Vernon. 4 a m 4imp
Cincinnati and way 7.45 a m .1 4 no p m
Washington. D. C 7 4 a m A .) p ,,T
Fprlngfleld and Colnmbua, ,0...f 00 a m A 3 00 a m
Lynn and War Stations 6.15 pc

Indicates Dally.

CITY TICKET OFFICE,
8 North Illinois St.

Claypool Hotel.
Leire Ind'.trn-V5- i

4 on a ra
Ct-teiaa- stl Erprsei 10 4' a m lOOprs

5.00 p m
0 a m inn,Dsytoa. . .. S on p ra 5 00 p a7.C2 p ra
4 00 a ra 10 4Toledo and Detroit ..MM.. j
7. 07 p ra tal

Decatur and Ppnnrfleld.. 8.00 a m 11.13 1 B

Taaeola Accommodation lUpn
Daily.

rtttiiiinr, c"j Tlcket "icc' 8 N- - ,ii:d

St. CUypool Hotel.
Lear Indiaaapoiit

vnicagD express iriu, ris 1 'i.wim 111.50 1
Uireet Line tupa niuiaRoaehdale. Crawford-rllle- , La
fayette and Chicago 11.50 s ra

Michigan City IMpm
Monon (Ind.) Accommodation. 4 00 p m

Daily. a bundsy only.

C!tr Ticltet C2oa88 a. XUlaots Bv.
LB ATS ABUTS.

Toledo, Chicasro k Mich. Ex.... 7:15 a.m. in a ra.
Toledo. Detroit k. Chicago Ltd. 12 :30 p.m. 3 : m
Jtlich. City, Alascie A LL byi.

Dally.
r. M. time Is In II LACK figures.

Indianapolis Union Station.

ennsmvania Lines
Trains Run by Central Tlma.

Ticket Orncss at Ftation snd at corner Cliao aaiWashington Streets.
Dally, 1 Da"y, except 6anday. Sands jt et!jt
FaOK IXDIASATOUS TO LIlTI AtaJTB

Philadelphia snd New York. SM 1 l.j
Baltimore snd Washington 33 ll.fi
Columbus, lnd. and Louiarllle..... 8i 11.33
Columbus, lnd. and Lou is rille, "7.00 0.35
Kichmond, rio.ua and Columbus, O 7.w 1 1 3
Vluoennes Express .............7 JO i.l
Columbus, lnd. A Madison 7.M 8. 13
Louiarllle Accommodation .t05 13.40
North Vernon and iiadison ........tS.oj 15 40
Dsyton and Xenla. hurittsbura- - audEast, lhlL, ' York... S. 12. luLornniport and Cnlcsro. ll.Zi "3 40
Richmond. Plqua and Columbus. 0..tl. 40 1 40
Phiiadelptla and New York 3.05 12. lu
Baltimore and Washington 3.05 13. 10
Dayton and Oprlngfleld. . OS 1 i . 1 o
Vincennea Accomn3odatloa.......3.AO 10.3a
Loulsrllle and Madison 3.6 5 1U'
fpence rand Bedford aco 4.45 4J
Pittsburg and East 5.00 Hü
Columbus. Pittsburg and Kaat A.OO 3.20
Lou Is rille Accommodation 0.45 io it
PhlL snd Mew York. "Tlx Llmlted".ö. AO H It
Dayton and Xenls 6. SO HlLoganspor Ad Chicago UM IM

VAADALIA ljjic
Ths St. Louis Limited" 7.00 6.30
Terrs Haute, St. Louis and West 7J 4.45
Terrs Hants. St. Louis and W'est.M.13.15 2.&0
Western .Express 3.80 11
Terrs llaats and Zffinghsm Aoa...4.00 18 i
Grsencastle sad Terrs Haut 8 5 7.14
bu Louis sud ail points WsV,..m.M HM

COTRAL INDIANA RAILWAY.
West-boun- d "East&4- -

a.m. swm. p.m. s.m. p.m. m
Munds COO .... .... 1 05

Anderson 7.45 10.10 I.4S .f t.U t
Koblesvllls ... e.t--5 11 01 4.18 S.S1 1.C4 4 9
Westfleld .....10.33 ll.lt 4.43 I 11 1.47 t 43

Lebanon 1.40 12.08 5.43 7.2S 1.00 N
New Ross ...vt.00 .... C.20 4.45 .... 11 47
Ladoga 1.35 .... 1.13 23 .... U li
Wareland .... 4. S3 .... .... 1 23
Carbon 7.29 .... .... .... .... 6 13

Brazil 8.09 f.C)
p.m. p. ra. p.m. s m. p txv. a. m.

W. S PARKIIUTIST. o. r. & P. A..
Anderses. lad.

INDIANA UNION TRACTION CO Ml ANT.
Anderson-Mund-e Dir. Tipton-Kokom- s Dir.
Lsarinr Indianapolis. Lsarlnr Indianapolis.

4 :i a. rn. 1 :15 d. m. 4:i &. m. I 1:10 p.m.
I:lö a. m. 2:u0 p. m. t :&ö a. m. 2:45 p. m.
4:15 a, m. 2:15 p. m. 4:45 a. m. i:y) p. to.
7:15 a. ra. 2:15 p. rru 7 :S0 a. m. 4:45 p. ra.
8:00 a. ra. 4:15 p. m. 8:5 a. m. 8 :30 p. m.

:1 a. in. 5 :00 p. m. :0 a. m. 4:45 p. m.
t:15 a. m. 6:15 p. m. 10:45 a. ro-

ll
7:30 p. ra.

10:15 m. 6:15 p. m. :10a, m. 8:45 p. m.
11:00 m. 7:15 p. m. 12:45 p. to. 9:3) p. m.

S:15 p. m. 11:00 p. m.
11:15 a. m. 9:15 p. m.
12:16 p. m-- 11:20 p. rru Limited trains.

INDIANAPOLIS & NORTHWESTERN
TRACTION COMPANT.

General Offices, Lebanon. Icl.
Indianapolis waiting: rooms, ticket ofSce sr. J

express offloe. 113 West Maryland street, Usloa
vinoic Ttoom B.

Kirat through car for Lafayette lea rea Indian-..5.- 1t

at 4 a. m. and arrives at Lebanon at 5:1$
rn Frankfort 6:30 a. m. and Lafayette 6:35
m Second through car leaves Indianapolis atf. m . irrlves at Lebanon at 7:21 s, m.. Frank-- 5

at 8:1 a- - m- - n1 Efette at 2:17 a. ra.
od every hour thereafter until p. m. Last car
nr Lebanon leaves Indianapolis at 11:30 p, ra.
Vlrst through car from Lafayette leaves La-fave- tte

at 4:25 & rn., arrives at Frankfort at 7:3J
Li m Lebanon at 8:15 a. m. and IndlanapclU at
a4 a. rn.. and every hour thereafter until 23
p m. Last car from Lafayette to Lebanon leaves
Lafayette at 11:25 p. m. and arrives at Lebacca
at 1:15 a. m.

Express Department Consignments reeelrel
until 10 o'clock a. m. for delivery the same day
to all points between Indianapolis snd Frank-
fort and until 6 p. m. for delivery to all pclcta
before 9 o'clock the next morning.

THS XNDXAVAFOLIS AVD
CPCDnrATT, TRACTIOi CO.

SHELBYVTLLB
DIVISION

iriTi nriiA5iPom uiti siotttui
6.80 IX 2.30 PI 6.00 IX 9.00
6.30" 8.30" 6.00" 3.00
7.30" 4.30" 7.00" 4.00
8.30" 6.30" 8.00" 6.00
9.30 M 0.30" 9.00" 6.00

10.30" 7.30" 10.00" 7.00
11.30" 8.30" 11.00" 8.00
12.30 PH 9.30" 12.00nn 900
1.30" 11.00 " 1.00 FX 10.30

4

1

I"

Waits rem Close or Thkatxb

IND'P'LIS & EASTERN RAILWAY CO.

GREENFIELD LINE.
General Offices. Franklin Building.

ALL CARS DEPART FROM MERIDIAN AND
GEORGIA STREETS.

. For Richmond. New Castle and intermediate
stations cars leave at 4:1.5 a. m. and every tw
hours thereafter until 6:15 p. m.

Above cars make direct connections for Dayton.
Columbus. Newark. Lima, Marlon and Cincin-
nati. O.

For Greenfield. Knlghtstown and intermediate
stations cars leave at 6:55 a. m. and each hour
thereafter until 7:55 p. m. and S:d5 p. m. Cars
leaving at :i5 and 11:55 p. m. run only as far as
Greenfield.

Combination passenger and express ears leave
at 5:L5, 7:W and 11:55 a. m. for Knlghtstown and
I 55 a. m. and 2:5 p. m. for Richmond.

FREIGHT CARS.
For Knlghtstown, Richmond and Intermeilate

stations cars arrive at. 7:15 a. m. and depart at
f:20 a. m. For Greenfield and intermediate sta-

tions cars arrive st 7:15 a. m. and leave at :;,0

a. m. Also arrive at 2:13 p. m. and leave at J. 33

p. m.

INDIANAPOLIS, COLU3IDVS t SOUTH-

ERN TRACTION COMPANY.
Through passenger cars leave Pennsylvania and

Washington streets for Southport. Greenwood.
Whiteland. Franklin, Amity. Edlnburg. Tsylors-vlll- e

and Columbus. First car at 4 a. m. and ev-

ery hour thereafter until 8 p. m. The last car
leaves at 11:15 p. m. At 9 and 13 P- - m. cars leave
for Franklin and intermediate points only.

Combination passenger and express car leaves
Georgia and Mertdlan streets for Greenwood only
at 9:3' a. m. and 2:20 p. m.

INDIANAPOLIS Si 3IARTINSVILLE
RAPID TRANSIT CO.

Waiting room and station. 47 Kentucky avenue.
First car leaves from In front of No. 47 Ken-

tucky avenue for Martinsville and intermediate
stations at 5:20 a. m. and every hour thereafter
on the half -- hour mark until :" p. m. The 7:3)
p. rru car runs only to Moorestlle. the 8:30 car
runs to Martinsville and the next and lan car
leaves at 11:30 p. m.. running to Martlnaville.

Leaving Martinsville for Indianapolis and in-
termediate stations first car at 6:20 a. m. snd
every hour thereafter, on ths thirty-minut- e mark,
until 4:20 p. in. The 7:3--3 p. m. rar runs only to
Mooresville. and the 1:20 car to Indianapolis and
the next and last car leaves at 13:20. running to
Indianapolis,

Cars leave Mooresville for Indianapolis and
t:f l S9AIJJ sis :tu (K):jx eij-M- p pus tu tj
t:Cl 1 SJlOdSUTIpUI IS S9AIJJS J)ta CS J 1

--
!A"-""l


